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The Estate Agency Affairs Board (EAAB) issued a Notification - Auditor Report Deadline and Internal Processing on 28 September 2012 confirming that the deadline for submission of auditors’ reports on estate agencies’ trust accounts, for agencies with a 28 February 2012 year end, remains 30 September 2012.
Formal consideration and processing of these auditor’s reports by the EAAB will be conducted during October and November 2012. Those estate agencies who have failed to submit their auditor’s report before 30 September 2012 are encouraged to ensure they do so before the end of November 2012.  As from 1 December 2012, the EAAB will levy an administrative penalty of R500.00 per audit report on estate agencies whose auditor’s reports are not submitted by the end of the processing period. 
Auditors are advised that an estate agency that does not submit its auditor’s report by 31 December 2012
will not be issued with a 2013 Fidelity Fund Certificate and none of the estate agents working for that estate agency will be able to renew their 2013 Fidelity Fund Certificate. Auditors’ reports are to be submitted electronically to the designated EAAB e-mail address, being audit@eaab.org.za. 
The EAAB communiqué is available in PDF format and may be downloaded from the IRBA website. Should you have any further queries or experience any technical difficulties in downloading the documents please do not hesitate to contact the Standards Department at +27 (0)87 940 8800 or send an email to standards@irba.co.za.
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